State 6itSoufh Carolina
' _COUN'I'Y OF____G_RE_ENY—ILLE...__..___...__.._._

* due and unpaid for- a period of thirty days, or if there shall be any lailure to comply wit

JIAND LOAN . ASSOCIATION
.C“'GREENVHJE

MORTGAGE OF REAL ESTATE

To AII Whom These Presents May Concern

BILLY w ‘CRAIN

S (hcrcinaftcr refcn-cd to as Mortgngor) (SEND(S} GREE’I‘INCS

" WHEREAS, the Morti gor is well and truly ‘indebted unto FIRS’I‘ FEDERAL SAVINCS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to.as Martgagee} in the full and just sum of....=. -

J:mmty..s;.x.,’ﬂhgus and_and No/)00 =-=m=ssmesmeemecamonemmme—a (s2 6,000.00

has_.

¢
J

DoIIars as cvldenccd by Mortgagors promissory note of even date herewith, which note ..

a prnvls!on for escalation of interest rate (paragraphs 9 and 10 of this mortgage provxdcs for an escalation of interest rate under cermin

£ One Hundred

conditinns) safd nole to be repaid with interest as the rate or rates thcrcjn spcclﬂcd in installments of . YLt L

Nine ty. : (8= ) Dollars cach on the first dny of cach’
month hcreafter. in advance, until the principal sum with Interest has been pafd in full, such payments to be applied first to the payment
of interest, computed monthly_on unpaid pr!nc:pal balances, and then to the pnyment ‘of prmcxpal with the last pnyment, if not sooner

e pnld ta be due and payable .. 2 . years after date; nnd

WHEREAS, sn!d note further provides that if at any tlmc any portion of the rIncIEa! (:]r i;:tgrcsl: due thcrtl:fndcr shs;;ll léclz] past
and abide by any By-Laws or the Charter

of the Morfgagee, or any stipulations set out in this mortgage, the w ole amount due thereunder shall, at the option of the holder thereof,
become immec iately due and payable, and said holder shall have the right to institute any proceédings upon said note and any colla-
erals given to secure same, for the purpose.of collecting said principnl ue, und interest, wnlﬂ costs and expenses for proceedings; and

WHEREAS; the Mortgagor may hereafter become inclcblcd to the Mortga ee for such further sums as winay be advnnced to the

. Mortgagor’s account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Morigugcc to the Mottgagor's necount, and also in consideration of the sum of Three Dollars
($3.00} to the Mortga (jzor in hand well and truly paid by the Mortgngee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, bargained, so d and reledsed, and by these presents docs grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate:

All that certain piece, parcel, or lot of land, with all improvements thereon, or hereafter to be constructed thereon. situate, lyin
and being in the State of South Carolina, County of Greenville , Clty of Grecnville, on the South

castern side of FEast Faris Road, and being knowvm and deslgnated as Lot
23, the eastern one-half of Lot 22, and portions of Lots 8 and 9 of
Block G, on a plat of Kanetenah, as recorded in the R.M.C. Office for
Greenville County in Plat Book "H" at Page 288, and being more fully
described as follows: - y

BEGINNING at an iron pin on the Southeastern side of Fast Faris Road at
the joint front cornmer of Lots 23 and 24 and running thence along the
line of Lot 24, and along the line of Lot 10, §. 26-30 F., 217 feet to
an iron pin; thence through Lot 9 and into Lot 8, £. 63-35 W., 99 [eet
to an iron piny; thence through Lot 8 and throuclh the center of Lot 22,
N. 26-30 V,, 217 feet to an iron pin on the southezstern side of Fagt
Faris Road; thence along the southeastern side of East TFaris Road,

. N. 63-35 E., 99 feet to the beginning corner.
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